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Returns I\/Iat'ter‘

Hedge Fund and
Robo Advisor
Returns
consistently lag
the market,
without
significantly
reducing risk.




Weak, uneven returns...

HFRI Fund Weighted Composite Index Vs. the S&P 500

30 % S&P 500
annual return

S&P 500

Hedge Funds
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Robo Advisor Retu rns

Benchmark Robo Advisor Returns
2013-Present and Year-to-Date *

A Wealthfront

Anocther large robo-advisor
with $5 billion assets under
management

Get 15k managed for free

8 Comments, 1 Portfolio

#) Betterment

Leading robo-advisor with $8
billion of assets under
management.

Sign up for 6 months free

7 Comments, 2 Portfolios

=

9@ WiseBanyan

=

The first no fee robo-advisor

Sign up for $5 Bonus

b Comments, 2 Portfolios

u Acorns S&P 500

A robo-advisor that helps you
save money by investing your
change on purchases

Sign up for $5 Bonus

& Comments, 2 Portfolios

7.99%

8.31%

9.50%

9.08% 1 8 . 0%

1.64%

0.78%

3.46%

3.88%

9.62%

/

A
/\_

2013-Present

Year-to-Date

* source: www.senzu.io as of September 20, 2018
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Why are Robo Advisor returns sosl@us:? -
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A: Modern Portfolio Theory doesn’t work.

Wealthfront investment recommendation for a taxable account

ASSET CLASS INVESTMENT PERCENTAG! AMOUNT Study performed in 2015

9 maoee S0 on classic Wealthfront
aggressive Portfolio.
® DIVIDEND STOCKS Vanguard VIGETF T $7,000
o t Street XLE ETF $5,000 i:jw $100000 00
e 1 $18,000 " Ending Balance § 1
‘v' ™ Net Proft 6
Wealthfront taxable portfolio investment mix in 2015 M I.f“k‘ WJ LL f‘a‘s o R
] I ] W \{“' 7 ™~ Max Drawdown $14581.00
fJ ¥ ULI \ Max DO Percert
R ‘nl’ f “f'"\n\.. Retum/D0 Rato Ty
Returns are watered down by j-W E ¥ -
. . . “ $98,00000 o | Average Percert vested .07
distributing assets across non- . || i
. $36.000.00 -. ‘ H "/ Ht Rae
performing markets. 'iﬂr“‘ Pt e .

IIIIIIIIIIIIIIIIII

When the market goes down,
ASSET CLASSES BECOME |
CORRELATED and gO down_ Simulated performance of the Wealthfront Taxable portfolio, 1/1/2015 — 10/1/2015



The OmniFunds
Platform
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Core Concept

Periodically switch
into assets that
should appreciate
in the current
“Market State”




isk is adjusted by

alancing between

onservative and
Aggressive
OmniFunds.

Total Return 2722 Aggressive
AR 1.9

MDC 30

CALMAR 4 .
AvgAnnualCAR 109

nualMDD 8.0 \

[/‘f‘?\ Conservative
CAR 3.0 4

4 B

MDC 15.5 0 10

)6 1 |+

Lower Draw
Downs

EXPLORE OMNIFUNDS

LBeTEensive SToCkS
Aarg Areus] Groserth! 28 19°% | YD
124TE

Defensive Stocks 2
o Beveusml oo 17 | YT
1A

Global Investments
Aarg el Groserth 12.29% 1 YT
18R

US Industry ETFs
o Beveusml G 11.72% | YT
2%

US Stock ETFs
PRaps———— T
Py

High Growth *
Aarg Arwruam] Growrihs SLTIR | YTTE
=am

Max Diversity *
o Beveusml G 10 | YT
oLEzIn

Ultra Aggressive "

g Brveuss] Geoewrih! 2 BTR | YTD!

| Gt T1.74% | YT

‘Weekly Aggressive *
Aarg Sevrusal

Comsenvethe Aggreaiee
£l I

HowRWodn  Aboutin Qlog Gxplors Leh My Omnfundy

12 Year Historical Performance: LRI 5100000
High Growth Amount:

Avg Annual Growth YTD Growth Avg. Ann. MDD

<. 58.12% <. 79.35% 16.45%
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The Lab

OmniFunds Lab

Conservative Aggressive
Jishec < [I——— >

omniFund Return MDD Avg MDD Last Updated

Enables Fund Developers
to apply the key metrics
within an OmniFund:

* Market State
* Filtering

* Ranking

* Allocation

Portfolios

D Public Owner OmniFund CAR Return MDD Avg MDD actions
138 No Jeff Drake Cash 0.0% 0.0%
1261 No Jeff Drake Shart Term Dally 02 48.5% 18583.1% 33.5% 19.0%

12 Year Historical Performance:
Ultra Aggressive

BigList 0
ACN  ACCENTURE Compare
ADBE  ADOBE SYSTEMS

AL AMERICAN AIRLINES GROUF INC

ADM  ARCHER-DANIELS MIDE

D 2,00 O
PROCESSING

AFL  AFLAC $1.50C

= =

P O
DAL DELTA AIR LINES N

MNST  MONSTER BEVER:
NFLX  NETFLIX

AMZN  AMAZON.COM $100k .
BIB  BIGGEN IDEC 0 6 ‘07 08 09 ‘IC 1 1 14 15 16 17 "8
AMT  AMERICAN TOWER
APC  ANADARKO PETROLEUM =

1M vear ®

Avg Annual Growth YTD Growth

Avg. Ann. MDD

. 28.74% . 5.899 11.37%

ETF Group Symbol  Mame

® casn Amount not invested a2

® Major stc NVDA  NVIDIA 18.96%

® Major Stocks AMAT  APPLIED MATERIALS 14.47%
Defensive Stocks. THS  TREEHOUSE FOODS 11.58%

Major Stocks CAT CATERPILLAR
Defensive Stocks TEVA  TEVA PHARMACEUTICALS

8.68%

a2%

Total Return: 2280.7%
CAR: 27.0%
MDD: 20.0%
CALMAR: 14
AvgANNUICAR 28.7%

AvgAnnualMDD:  11.4%

NumTradesPervear. 681.2



Building OmniFunds
that Out-Perform




OmniFunds Deployed in 20,,17:.'3";@

The first OmniFunds
were based on ETFs,
most of which are
currently beating
Robo Advisor
Returns.

Since the middle
2017, we have been
focused on Equity-
based OmniFunds.

Defensive Stocks 2 is
up 19.8%, and
Weekly Aggressive is
up 28% so farin
2018.

hide
EXPLORE OMNIFUNDS

Conservative Aggressive

Defensive Stocks

Avg Annual Growth: 28.19% | YTD: 12.31%
Defensive Stocks 2
Avg Annual Growth: 17.42% | YTD: 19.77%
Global Investments
Avg Annual Growth: 13.29% | YTD: 5.85%

US Industry ETFs

Avg Annual Growth: 11.12% | YTD: 5.49%

US Stock ETFs

Avg Annual Growth: 11.98% | YTD:-2.27%

High Growth *

Avg Annual Growth: 58.12% | YTD: 35.06%
Max Diversity *

Avg Annual Growth: 14.40% | YTD: 2.75%
Ultra Aggressive *

Avg Annual Growth: 52.63% | YTD: 10.69%
Weekly Aggressive *
Avg Annual Growth: 31.74% | YTD: 28.05%

* Pro OmniFunds ("Super Funds~)

HowitWorks AboutUs Blog Explore My Omnifunds

12 Year Historical Performance: Invested -
Weekly Aggressive * PPeSmen 5100,000
55,000k Compare

54,000k E

$3,000k
(]

$2,000k

$1,000k D

Avg Annual Growth YTD Growth Avg. Ann. MDD

. 31.74% . 78.05% 13.54%

Track this OmniFund: Or Get Started Now:
) e ) . ~ To use this OmniFund you must be an OmniFunds Pro owner.
Enter your email to receive monthly performance alerts

About "Weekly Aggressive *"

The Weekly Aggressive OmniFund is designed to take sizable positions in stocks that are poised to
outperform the market. It pairs two different Portfolios (one aggressive and one conservative) together in
order to allow users to determine their personal risk setting. The aggressive Portfolio considers a large
number of stocks while only taking a maximum of four positions in the stocks that show the highest short
term potential. The aggressive Portfolio will switch these positions every week. The conservative Portfolio

Weekly Aggressive was deployed in March 2017



Larrie Cable

Larrie Gene Cable

In 2017, Larrie Cable performed
extensive research to build an
OmniFund that he deployed in
November 2017.

Average annual return in
historical testing is 58%. From
Jan 1, 2018 through September
20, this OmniFund is up 35%. *

In July, Larrie joined the IFM
team as a contributor and
consultant.

12 Year Historical Performance:

High Growth *

$100k
05 06 07 '08 09 "0 "1

$25,0001

$20,0001

$15,0001

$10,0001

$5,000k

S0
12 13 14 15 16 17 18 19

Avg Annual Growth YTD Growth Avg. Ann. MDD

A 58.12% 4. 35.06% 16.45%

* High Growth OmniFund through

September 20, 2018
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With the New Strategy Wizard, we can identify those
Inputs and Rules that create the best predictions.

G4, Infarmation

& Genetic Algonthm far longs was run on 8430420018 5:39:22 PH.
Murnber of [terations: G04.

Final fitness: 2 46722 %

Total number of rules found: 1150,

Murnber of collected zamples: 7460,

Timeframe: DALY,
Data Collection Date Range: 7/7/20017 8:30:00 Ak to 74520018 8:30:00 Akd.
MHumber of Symbals: 30

Showy Disabled Genes for: - & Longs " Shorts
# Gene Symbal | Timeframe | Dynamic | Signal | Req
T 9 | Relmom(5:50:5, "5 F ") Current Bath |
# | Frequency Domain Both L]
9 |Relmom(5. 'SP Bath L]
10 |Relmam{10,"$F"] Bath L]
11 | Relmom(15. 5P Bath L]
12 |Relmom(z0,"5F") Both L]
13 |Relmam(25,"SP")
14 |Relmar[30,"SF"")
15 |Relmom[35,"5F")
16 |Relmarn(40,"SPY") ° \/
17 |Relmarn[45,"SF"") Dlsa bIEd
18 |Relmom(50,"5F")

Before Pruning

\

G4 Infarmation

A Genetic Algorithm for longs was run on 8/30/2018 5:39:22 Ph.
Murnber of [terations: G604

Final fitheszs: 246722 .

Total number af rules found: 1750,

Murnber of collected zamples: 7460,

Timeframe: DAILY.
[ata Collection Date Range: 7/7 2017 8:30:00 Ak to 7/5/2018 3:30:00 Ak,
Murnber of Symbals: 30

Showy Disabled Genes for, ™ Longs " Sharts
# Gene Symbol | Timeframe | Dynamic | Signal | Reg
T 9 | Relmom(5:50:5, 5P Curent Eath ]
# |Frequency Domain Both L]
0 Fenen(0/5PY O
11 |Relmom(15,"SPY"Y Bath ]
12 |Relmom(20,"SFY" Buath ]

14 | Relmorn(30."5PY"
15 |Relmom{35."5FY"

17 |Relmom(45,"5FY")

After Pruning




A Recent Test

Trained on the Dow 30..

Back Test Forward Test
Strateqgy MNT PT HR% AMNP% PPT% ABT NT PT HR% AMP% PPT%% ABT
all Strateqies 229 164  7F1.62 16.55 217 21 45 31 68.89 2.7z 1.81 14
Ga Strategy Wizard 1547 1583 136 74,32 15.39 2.61 21 36 27 75.00 2.70 1.95 14
Ga Strategy Wizard 151 143 79.01 1541 3.05 21 35 20 52,63 1.4 099 13

Before Pruning: 53%
After Pruning: 75%

Run on the Liquid 300 Stocks..

Faorward Test

Back Test
Strateqy NT PT HR% ANP% PPT%  ABT WT PT HR% ANP% PPT% ABT
all Strateqgies 774 490 63,31 2042 2.6 21 114 70 61.40 2.a7 1.51 16
G4 Strategy Wizard 1547 &5 418 63,91 17.59 2,69 21 a7 68 F0.10 3.06 2,59 16
58 Strategy Wizard Boz 444 g5,10 18.62 2,73 21 a7 E6 57.73 1.62 14z 15

Out of Sample Symbols
hold at 70% accuracy.




Goal: Predict
Market Direction.

This Genetic
Algorithm
generates signals
to predict the
market being at or
above the current
day’s Close 20 days
in the future.

i IWV - ishares RUSSELL 3000 INDEX (DAILY)
= =

eb Mar

Apr May
2018 | 0.5, 1012): 162.4604, 160.028, 165.05

=z | |WF — Total Market ETF

e e

Note how the GA signals stop firing
just a little before the market sell-off
in Feb 2018; and pick back up after
the market decline.

i _t—'_'_—
| arar
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Returns Matter




Robo Advisor Grthh'

Robo Advisor
AUM has been
nearly doubling
every year.

Growth projected by
A.T. Kearney in 2015 is
following the
projection.

Company Raised (M) AUM (B)
Betterment $275.0 $14.0
Wealthfront $204.0 $10.0
Personal Capital $215.0 $7.0
Future Advisor $215 $1.0
SigFig $117.0 $.21
Stash $78.0 $.12
$910.5M $32.33B
2018
p——|

WL n Robo Advisor AUM predicted over the next 3 years




Robo Advisor Raises & Valu ationsigs v

s o 9D
$900
5300 “Betterment just landed
an $800m valuation.” *
$700
$600
$500
$400
$300
$200
$100 I
S0 |
Betterment  Personal Wealthfront SigFig Stash Future
Capital Advisor

* Business Insider, July 21, 2017



How will Investors Value RETURNSR: - *

- . .1)’
40%
350 With YTD OmniFunds Returns 8 to 35 TIMES those _—
of the Robo Advisors, we are in un-charted territory.
30% ————————— —
Speculation: If IFM Returns can continue to show a
25% . . e . . . IE— I
significant advantage, we believe this will translate
0% to rapid growth and increased valuation. -
15% —
10% —
5% —— —
D% I I I I I I 1
Betterment ~ Wealthfront Wealth Simple Wise Banyon Acorn S&P 500 IFM

Year-to-Date Returns as of September 20, 2018 t t



You Get What You Pay For.

Returns Comparison: Digital Advisor Clients

Will Investors be Betterment IFM
willing to pay Rate of Return * 8.0% 35.0%
higher fees for AUM Fee 0.25% 2.00%
higher returns? Commissions 0.0% 0.24%
Return net of fees 7.75% 32.76%

Returns Comparison: High Net Worth Investor Clients

We think they

Betterment IFM

will, because... Account Minimum $100k Sim
Rate of Return * 8.0% 35.0%
AUM Fee 0.40% 0% + 20% of gains
Returns Matter. Commissions 0.0% 0.24%
Return net of fees 7.6% 27.76%

* Rate(s) of Return based on 5-year history for Betterment and annualized Year-to-Date returns for
IFM’s High Growth OmniFund as of September 20, 2018. Betterment AUM fees as of August 2018
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The Effect of Higher Fees on Reve i

Revenue by Number of Client Accounts *

Betterment S795 $3,975 $7,950 $39,750 $397,500
| IFM $7,800 $39,000 $78,000 $390,000 $3,900,00 0

Using the prior

H 54,000,000 1
assumptlonsl, IFM 0o IFM
revenue could growat | | —
10 TIMES the rate of $2,500,000 -
Betterment per $2,000,000 - petterment
acquired client. 200000 17
$1,000,000 -
5500,000 -
What we don’t know go | —— et i ".

10 50 100 500 5,000

is how much faster

IEFM could gain clients. * Based on 90/10 Digital/HNW Investors.
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IFM Timeline

Key Milestones R —

12 Year Historical Performance: Invested _
High Growth * Amount: ki

[
EXPLORE OMMIFUNDS

e August 2015 - OmniFunds software prototype built
to test ETF Switching principles (VisualTrader).

e
® February 2016 - Intelligent Fund Management, LLC — Eamas . s

 Bromusl Gt 11128 7D
v

was launched and web site development started. P TT——

g Arvmua Bt 11,508 7T
.

Avg Annual Growth
. 58.12%
S _
. . S A Portfolios
e November 2016 — First version of platform

D 00000 | o Teue owne T ommeme  GaR Remm MOD  AwMOD acuoss
Max Diversity =
e

nas . About "High Growth

completed, including direct integration to Interactive s
Brokers. e
¢ June 2017 — OmniFunds Lab enables investors to
build their own OmniFunds. IFM’s advanced
allocation method, called Advanced Portfolio Theory
(or APT), was released with the Lab.

Avg Annual Growth YTD Growth Avg. Ann. MDD

. 78.74% . 5.89% 11.37%

e March 2018 — Additional “Professional” OmniFunds
(created in the Lab) are released on the Platform.

¢ June 2018 - IFM acquired the High Growth
OmniFund and began development of additional
OmniFunds to launch Phase Il




Development & Marketing P

Phase 1 (Feb 2016-June 2018)
1. Build the platform (including the Lab)
2. Getting initial funds on it.

Phase 2 (August 2018 — March 2019)
1. Build new OmniFunds (Larrie Cable and team)
2. Secure SEC Registration as a digital RIA.

3. Begin marketing and acquiring clients,
continue to gain a track record.

Phase 3 (April 2019 )
1. Complete raise for marketing OR
2. Grow organically to preserve equity.



A “Hedge Fund” for EVeryo[)e;

Typically, if an investor wants better than a 6%-8%
return per year, they will invest with a Hedge Fund.

However, Hedge Funds are:
1. Restricted to Accredited Investors
2. Must become limited partners to pool assets.

Under the Digital Exemption:
1. Anyone can invest.

2. Theinvestment approach is custom-tailored
to the investor under the RIA rules.

3. Investors can add/remove funds at any time.
4. The Firm can advertise.




Pro Formas

Robo Advisors have
averaged 8% annual
returns over the past
5 years.

Client adoption
should be higher if
returns are in the
20% to 50% range
(what we are seeing
now).

But this is difficult to
model accurately.

Therefore, we have
two Pro Formas,
Conservative and
Aggressive.

Conservative (full S5m raise applied)

[Phase 2 (RIA Build) [Phase 3 (Marketing)
| 208 g4] 2019 g1 2019]  Fmag3]  Fom e 2020 g1] zozod  zozog3]  Fozo g4 202101 TOTAL
RIA Opened
CLIENTS |
# Mew AU Clients 1g| 32' 0 0 0 260 250 260 250 250]
# AUM Clients [Cumulative] i 10 41 7 100 130 380 E30) 280 1,130
# Mew Qualified Clients il gI i i | 33 33 33 3 33
# Qual Clients [Cumulative] [1] 0j 0] 1] 1] 0] 33 EE| a3 132
ASSETS UNDER MANAGEMENT
E=t AUM Non-Glualified $0 $300,000]  $1,200000 ] $2100000 | $3000000 | 33,500,000 $11,400,000 ] 15,500,000 | _$26,400,000 | _$53900,000
E=t AU Gualified 0 30 0 0 i 30| $23,000,000 | $66,000,000 | 35,000,000 | $132000,000
Total EstALUM [$1] $0 $300000]  $1.200000]  $2100000]  $5000000 | $3900,000 |  $44 400,000 | $24,5900,000 | $125400,000 | $155,300,000
REYENUE
Basic AUM IModel Fievenue £0 #1500 36,000 £10,500 $15,000 $19,500 $57,000 334500 $132,000 $169.500 3505500
Gual Clisntz Fevenue £0 30 30 0 $0 40 $247 500 $495,000 $742.500 $330,000 $2,475.000
Total Fievenue $ $0 $1500 35,000 $10,500 $15,000 $15,500 $304 500 453,500 4574 500 31,153,500 $2 950 500
EXPENSES
Direct Marketing for ALR Clients $10,000 $30,000 $30,000 $30,000 $30,000 $260,000 $250,000 $250,000 $250,000 $250.000 $1380,000
Direct Marketing for Glual Clients $60,000 $50,000 $50,000 $50,000 $50,000 $260,000
Seruices Agresment © $450,000 $450,000 3450,000 $450,000 $450,000 $450,000 $450,E75 3493425 3536175 $5678,925 $4.759.200
TOTAL EXFENSES [$] $460,000 $420,000 $430,000 $420,000 $420,000 $750,000 $TE0E7S $793425 $236,175 $878,925 $6,389.200
NET REVENUE [$) [$460.000)| (3478.500)] ($+474.000)] ($469.500)| ($465.000)] ($730.500)] ($446.175)] ($203.925)] $38.325 | $280,575 | [$3.408.700)
Aggressive (only $1.2m needed)
[Phase 2 (RIA Build) [Phase 3 (Marketing)
| 208 Q4] 203 g1 28] 2mag3] Fomad 2020 Q1 2020 2020 Q3 2020 g4 2021 51 TOTAL
RIA Opened
CLIENTS ]
# Mlew AU Clients 53] 16T 333] 33 ERR B33 ERR 53] 535 ERR
# AUI Clients [Cumulative] QL 33 2ugL EE] 1,368 2199 3,032 3 sgL 4 655 5 53]
# hew Glualified Clients i 20) 25 30) E= 5] 50) 5| 50) i)
# Gual Clients [Cumulative] il of 20] 45 75 10) 160] 210 260) 310]
ASSETS UNDER MANAGEMENT
Est AUM Mon-Qualified g0] g1920000] 12000000 gmssono0] gerssonoo]| gamssnooo] gsiszooon ] gesianonoo | ¢esiesonon | $331880,000
E=t AUM Gualified $0 301 $20,000,000 | 345000000 | $75,000,000 | $110,000,000 | $160,000,000 | $210,000,000 | $260,000,000 | $310,000,000
Tatal Est AUM [$R) g0] ¢1980000] ¢32000000] gvesson00] 56950000 | geara4no00] 34159200000 $asra00,000 [ ¢541880000 | $541860,000
REYENUE
Easic AUM IModel Fievenue £0 $3,900 $60,000 $159,900 $409,200 $853,700 ga03600]  $11mas00]  $1409400 |  $1659300 $6,437,100
Cual Clients Fievenue £0 30 $350,000 $787 500 1312500 ] $1925000 gze00000] #3e75000] gersonon] $5425000 $20,525 000
Total Fievenus § £ $9,900 $410,000 goaraon ]  gi7ezcoo] gassayo0 gz7oaeo0] gassesoo] g5sss400]  grosez00 $27,262,100
EXPENSES
Dire ct Marketing for AL Clients $10,000 $50,000 | $100,000 | $250,000 | $250.000 $260,000 $250,000 $260,000 $250,000 $250,000 $1,310,000
Dire ct Marketing for Gual Clients $20,000 $25 000 $30,000 $35,000 $60,000 $50,000 $60,000 350,000 $50,000 $360,000
Services fuqreement * $450,000 $450,000 $432,750 $550,110 $6E6,595 $792,705 $961,440 $1130,175 $1298,510 | $1467 545 $8,269.330
TOTAL EXFENSES [3] $460,000 $520,000 $E17,750 $230,110 $950555 ] $1,092705 $1261440 | 31430175 $1598510 | $17E7 545 $10,529,330
MET REYEMUE [$) (gaco000)] (gsiwa00)| rgror sy gnz2o0 [ grri7os | $1,491,995 | 2 448160 [$3 404,325 [$4.360,490 | $5 316 €55 | $16,732.770




Relationship to Nirvana

Fund
IFM is hiring Nirvana’s gement

Development, Marketing,
Support and Management Staff

to complete the development A\
and market plans.

Nirvana I.P. + New I.P.

A NirvanaSystems

* |.P. Built by Nirvana
over 30 years,

IFM owns all I.P. created and
has non-expiring licenses to

source code of all original I.P. including Al
. . * Development Team
used in the project. + Marketing Team

* Management Team




IFM Structure

Classification Units
Class A 820
Class B 230
ClassB NEW:S1.2m 105
Total 1055

New Class B
S1.2m

Class A




IFM Structure

Classification Units
Class A 820
Class B 230
ClassB NEW:S1.2m 105
Total 1055

Cost per unit: $14,285

Nominal Valuation:
1055 units * $14,285 = S15m

New Class B
S1.2m

Class A




Additional Positive Factors

* IFM is not a startup.
The OmniFunds Platform
is fully operational.

* The use of Artificial
Intelligence promises to
further advance IFM’s
Performance and Position.

&
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Requesting the
IFM Reg. D
offering
documents...

INTELLIGENT FUND
MANAGEMENT, LLC

Invest in the Next Generation Robo Advisor

v scroll down to learn more v

The PPM can be requested and viewed at:
http://offering.myomnifunds.com



http://offering.myomnifunds.com/

Special Benefit

The first S1.2m (to fund Phase 2) New Class B
is being released at a 20% $1.2 m
discount.

Offering Unit Price: $14,285
Discounted Price: $11,427

Those wishing to secure a Class B
position in the investment should :
take the Interest Survey.*

Class A

* A link to the Survey will be provided
with the presentation recording.




¥ .
“a }
o >

\.5‘
) ,;.
,x\ ,

Returns Matter




Ed Downs
ed@nirvsys.com




